Precedent at Stony Creek

Board of Directors Meeting

September 11, 2008

Meeting Minutes

Meeting called to order by President John Musciano.  Those Board members attending the meeting included Fred and MaryBeth Brooks, Judy Hershiser, Marjorie Houldieson and Kathy Palmtag.  Earl Johnson from Western States also attended.

Meeting minutes of the July 23rd meeting were reviewed.  It was moved by Marjorie Houldieson to approve the minutes and second by Judy Hershiser.  Motion to approved passed.

Business

A. Painting will begin in October along with any replacement of siding and trim boards.

B. Insurance renewal came through from American Family.  The annual renewal amount will be $27,308 and it renews in October.

C. Concrete repairs will be around $7000.00 this year and we have picked out 7 areas that will be included in this price.  Work will be done in September.  It was moved by Fred Brooks to approve the work and seconded by Judy Hershiser.  Motion approved.

D. Budget preparation will be under way for the upcoming 2009 year.  Drafts will be sent out to the the Board to review.

Financial Report-The August financial was reviewed, after 8 months we are slightly behind by $882.03 .  We have $134,827.00 for expenses and a budget of $133120.00.

There being no further business to discuss, it was moved by Fred Brooks to adjourn and second by Mary Beth Brooks.  Next meeting will be in  November and will be held at Kathy Palmtag’s home.

