PRECEDENT AT STONY CREEK HOA

AS OF MAY 31, 2008

ASSETS

CURRENT ASSETS

1010 CASH~BANK OF CHOICE $ 18,419.29

1012 RES-BANK OF CHOICE 52,705.66

TOTAL CASH 71,124.95
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 14,950.65

1115 ALLOW FOR BAD DEBT (3,000.00)

1116 PREPAID INSURANCE 1,512.00

1130 DUE FROM OPERATING 27,700.00

1132 INCOME TAXES-STATE 39.00

TOTAL RECEIVAELES 41,201.65
TOTAL ASSETS 112,326.60

LIABILITIES & EQUITY

CURRENT LIABILITIES

2115 PREPAID ASSESSMENTS 4,852.25
2190 DUE TO RESERVES 27,700.00
TOTAL LIABILITIES 32,552.25
EQUITY
2930 WORKING CAPITAL 26,722.00
2931 REPLACEMENT RESERVE (12,841.55)
2940 CURRENT EARNINGS 54,239.22
2941 CURRENT EARNINGS (54,239.22)
2950 RESERVE FUND-PRIOR (203,187.80)
2955 RESERVE FUND~CURRENT 28,796.50
2960 OPERATING FUND-PRIOR 214,842 .48
2965 OPERATING FD-CURRENT 25,442.72
TOTAL EQUITY 79,774.35
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TOT LIABILITY AND EQUITY 112,326.60
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