PRECEDENT AT STONY CREEK HOA

AS OF AUGUST 31, 2008

ASSETS
CURRENT ASSETS

1010 CASH-BANK OF CHOICE  $ (16,416.73)

1012 RES-BANK OF CHOICE 512,508.69

TOTAL CASH 496,091.96
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 9,535.12

1115 ALLOW FOR BAD DEBT (3,000.00)

1116 PREPAID INSURANCE 1,512.00

1130 DUE FROM OPERATING 31,700.00

1132 INCOME TAXES-STATE 39.00

TOTAL RECEIVABLES 39,786.12
TOTAL ASSETS 535,878.08

LIABILITIES & EQUITY

CURRENT LIABILITIES

2115 PREPAID ASSESSMENTS 7,696.25

2150 ROOF INS CLAIM 2009 419,842 .58

2190 DUE TO RESERVES 31,700.00

TOTAL LIABILITIES 459,238.83
EQUITY

2930 WORKING CAPITAL 26,722.00

2031 REPLACEMENT RESERVE (12,841.55)

2940 CURRENT EARNINGS 12,158.51

2941 CURRENT EARNINGS (12,158.51)

2950 RESERVE FUND-PRIOR (169,619.54)

2955 RESERVE FUND-CURRENT 31,785.83

2960 OPERATING FUND-PRIOR 220,219.83

2965 OPERATING FD-CURRENT (19,627.32)

TOTAL EQUITY 76,639.25

TOT LIABILITY AND EQUITY 535,878.08
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