PRECEDENT AT STONY CREERK

JULY 31, 2007

ASSETS

CASH

1010 CASH-BANK OF CHOICE  §$ (11,914.35)

1012 RES-BANK OF CHOICE 65,041.58

TOTAL CASH 53,127.23
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 8,226.60

1115 ALLOW FOR BAD DEBT (1,600.00)

1116 PREPAID INSURANCE 2,400.00

TOTAL RECEIVABLES 9,026.60
TOTAL CURRENT ASSETS 62,153.83

TOTAL ASSETS 62,153.83
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PRECEDENT AT STONY CREEK

JULY 31, 2007

LIABILITIES

ACCOUNTS PAYABLE

2115 PREPAID ASSESSMENTS 11,993.15

2160 INCOME TAX PAYABLE 181.00

TOTAL PAYABLES 12,174.15
TOTAL LIABILITIES 12,174.15
EQUITY

2930 WORKING CAPITAL 26,722.00

2931 REPLACEMENT RESERVE 118,822.19

2940 CURRENT EARNINGS 42,630.61

2941 CURRENT EARNINGS (42 ,630.61)

2950 RESERVE FUND-PRIOR (225,979.69)

2955 RESERVE FUND~CURRENT 28,688.13

2960 OPERATING FUND-PRIOR 87,784.57

2965 OPERATING FD--CURRENT 13,942.48

TOTAL EQUITY 49,979.68

TOT LIABILETY AND EQUITY 62,153.83
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