Precedent at Stony Creek Homeowners Association

Board of Directors Meeting

March 8, 2011

Meeting Minutes

Meeting called to order by President  John Musciano.  Those members attending the meeting included Kathy Palmtag, Judy Hershiser, Fred & Mary Beth Brooks.  Earl Johnson from Western States and homeowner Linda Rolf.

Meeting minutes from November 2010 were reviewed.  It was moved by Fred Brooks to approve the minutes and seconded by Judy Hershiser.  Motion approved.

Committee Reports-We have one request to extend an upper balcony at the Brooks residence.  Permits will be obtained and drawings submitted.  It was moved by Kathy Palmtag to approve this request.  Second by Judy Hershiser.  Motion is approved.

Business

A. Landscape Contract for 2011-The Board negotiated a 12% reduction in the contract price for the new.  The contract begins March first.  Motion to approve the new contract by Judy Hershiser and second by Cathy Palmtag.  Motion approved unanimously.

It was agreed that dead trees located at 9087 will be removed at the Association’s expense. One is a Aspen while the others are Cottonwoods.  Motion to approve this work by Kathy Palmtag and second by MaryBeth Brooks.  Motion was approved unanimously.

B. Association Registration-The Board was informed of a new law whereby each association must register with the State of Colorado on a yearly basis.  The cost to register is $8.93.

C. FHA-We will look into the cost of seeking approval for FHA approval for the Association

D. Annual Meeting is scheduled at the Columbine Library on April 5th, starting at 7:00pm.  Notices will be mailed to each homeowner.

E. A violation letter will be sent to 8857 for pet violations.  A fine of $50.00 will be assessed.

Financial Report-As of February 2011 the Association has $8359.00 in operating and $22,986.00 in reserves.  Delinquencies are at $20,970.00, approx. 5 units make up the majority of the delinquency.

There being no further business to discuss it was moved by Fred Brooks to adjourn.  Second by Kathy Palmtag.  Motion approve.

