Precedent at Stony Creek 

Board of Directors Meeting

July 12, 2007

Meeting called to order by President John Musciano.  Those Board members attending the meeting included Fred & Mary Beth Brooks, Kathy Palmtag and Marjorie Houldieson.  Earl Johnson from Western States also attended.

The May 2007 minutes were reviewed.  It was moved by Mary Beth Brooks to accept them as presented and seconded by Kathy Palmtag.  Motion passed unanimously.

Architectural Report-Mary Beth Brooks and Kathy Palmtag reported that several extension applications had been approved and that others were in the process of being completed for consideration.

Old Business

A. Painting and the re-siding of the 6850 building is under way and should be completed by the end of the month.  Much of the siding on the building is in very poor condition and the Board did decide to replace all the siding and to also replace any rotted trim boards.

New Business

A. Concrete Repairs-An inspection of the concrete driveways and walks is completed and we have a proposal again from Colorado Hardscapes for nearly $20,000.00. This work is tabled for the time being until the painting is completed.

B. Caulking Proposal-  Elite Construction Solutions submitted a proposal to caulk the areas where the driveway meets the garage foundation.  There are openings as large as three inches that allow water to undermine the integrity of the driveway. Cost to caulk eight units is 820.00.  It is moved by Kathy Palmtag to spend as much as $2400.00 on this project.  The actual number of units needing this work will counted by Earl Johnson and he will report back to the Board.  Second by Marjorie Houldieson.  Motion approved unanimously.

Financial Report-The Association received its sewer bill this month for over $17,000.00.  This will cause a problem for the cash flow since this bill hits in the middle of summer.  The budget for 2008 will address this problem in different way.  Delinquencies amount to just under $10,000.00.

There being no further business to discuss the meeting was adjourned.  It was moved by Kathy Palmtag to adjourn and seconded by Mary Beth Brooks.  

Next meeting is scheduled for September 13th at John Musciano’s home, beginning at 6:30 P. M.

