Stony Creek Townhouse Association

Board of Directors Meeting

February 9, 2006

Minutes

Meeting called to order at Kathy Palmtag’s home by President John Musciano.  Those members attending included Fred and Mary Beth Brooks and Kathy Palmtag.  Earl Johnson from Western States attended as did Officer Jack McFadden from Jefferson County Sheriff’s Department.

Officer McFadden spoke to the Board about installing a Neighborhood Watch program as well as offering additional information on crime watch, how to report violations in Jefferson County.  We now have a web site to go to for more information.  This information will be posted at the two locations on the Precedent property.  We will also obtain more information on a Deputy Liaison Officer for our neighborhood.

Election of Officers:


John Musciano was nominated by Kathy Palmtag to serve as President.


Seconded by Fred Brooks.

Fred Brooks was nominated by John Musciano to serve as Vice-President and seconded by Kathy Palmtag.

Nancy Hastings was nominated by John Musciano to serve as Secretary and seconded by Mary Beth Brooks.

Kathy Palmtag was nominated by John Musciano and seconded by Fred Brooks to serve as Treasurer.

These officers shall serve for a one year term.  John Musciano, Fred Brooks and Kathy Palmtag will have check signing authority for the operating and reserve accounts at Colonial and Front Range Banks.

Committee Reports:


No Report on Architectural approvals or denials.

Lighting: Board will get together and decide on fixture on February 18th and then place an order for light fixtures for all of the Association garages.

Old Business

Retaining wall will be reconstructed by Slaton Bros. at a cost of $49,000.00.  The engineering reports  and permits are being processed currently with a start up date for construction by the end of February or the beginning of March.  It was moved by Fred Brooks to approve the Slaton Bros proposal and seconded by Kathy Palmtag.  Motion passed unanimously.

Jefferson County is currently cleaning out the drainage area to the north of the townhomes and will re-grade the area to provide better drainage.

Concrete inspections will begin this month, with a budget of $10,000.00.  Colorado Hardscapes will be the contractor as they have been for the past 2 years.

New Business

Meetings of the Board of Directors will held on the following dates:

(April 13th, Brooks residence), ( June 8th, Musciano residence), (August 10th  Palmtag residence), ( October 12th  Hershiser residence), December 14th Hastings residence)

Compliance Letter for the SB-100 will be posted and mailed out in the next newsletter.

Special Assessment Discussion-A letter will be sent to the membership explaining the need for additional income to support the repairs and renovations that are planned for the Association.  We want to maintain in reserves at least $1000.00 per household for emergencies or for capital expenditures.  It was moved by Fred Brooks to notify the membership of the Board’s intentions to special assess each unit owner $504.00, to be paid over the next two years.  This motion was seconded by Mary Beth Brooks.  Motion approved unanimously.  Earl Johnson will draw up the letter to the membership.

Financials:  The January month end financial was reviewed by the Board members as was the monthly delinquency list.

Adjournment-Being no further business to discuss, it was moved by Kathy Palmtag to adjourn and seconded by Mary Beth Brooks.  Next meeting will be held in April at Fred Brooks home starting at 6:30 p.m.

